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 Offer Price Underwriters' commissions and 
other costs of the Selling 

Shareholder (net) 

Actual proceeds of 
the Selling 

Shareholder 

Offer Shares    

Per item (In PLN)(1) 20.16 0.05 20.11 

TOTAL (in PLN '000) 7,600,779 19,287 7,581,491 

(1) The average offer price for the Offer Shares with the Offer Price of PLN 20.50, and subject to the 4% discount in the Retail 
Investors Subtranche in the First Subscription Period and in the Bank Customer Subtranche, and 2% discount in the Retail 
Investors Subtranche in the Second Subscription Period. 
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Introduced Shares of which: 1,000,000,000 100% 

Offer Shares of which: 377,000,000 37.7% 

Other Introduced Shares of which: 623,000,000 62.3% 

Series A Shares 510,000,000 51% 

Employee Shares 105,000,000 10.5% 

Series C Shares 8,000,000 0.8% 
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Securities according 
to class 

Number Nominal 
value (PLN) 

Offer Price 
(PLN) 

Surplus of Offer 
Price over the 
nominal value 

(PLN) 

Estimated 
commissions 
and costs of 
the Offering 

(PLN) 

Selling 
Shareholder’s 

Proceeds (PLN) 

1 2 3 4 5 6 7=(2*4)-6 
Individual Investors 
Tranche, 
including: 

      

Per share 1 1 19.70 18.70 NA NA 

Total 160,000,000 160,000,000 3,152,278,753 2,992,278,753 NA NA 

Domestic Institutional 
Investors Tranche 

      

Per share 1 1 20.50 19.50 NA NA 

Total 132,000,000 132,000,000 2,706,000,000 2,574,000,000 NA NA 

International 
Institutional Investors 
Tranche 

      

Per share 1 1 20.50 19.50 NA NA 

Total 85,000,000 85,000,000 1,742,500,000 1,657,500,000 NA NA 

Offer Shares in all 
tranches 

      

Per share 1 1 20.16 19.16 0.05 20.11 

Total 377,000,000 377,000,000 7,600,778,753 7,223,778,753 19,287,402 7,581,491,351 
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THIS RELEASE DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER OR 
INVITATION TO SELL OR ISSUE, OR ANY SOLICITATION OF ANY OFFER TO 
PURCHASE OR SUBSCRIBE FOR, ANY SHARES OF PKO BANK POLSKI S.A. (THE 
“SHARES”), NOR SHALL IT (OR ANY PART OF IT) OR THE FACT OF ITS DISTRIBUTION, 
FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH, ANY CONTRACT 
THEREFOR. 
 
THE SHARES MAY NOT BE OFFERED, SOLD OR DELIVERED IN THE UNITED STATES 
OR TO OR FOR THE ACCOUNT OR BENEFIT OF U.S. PERSONS (AS SUCH TERM IS 
DEFINED IN REGULATION S UNDER THE U.S. SECURITIES ACT OF 1933, AS 
AMENDED (THE "SECURITIES ACT") UNLESS REGISTERED UNDER THE SECURITIES 
ACT OR PURSUANT TO AN EXEMPTION FROM SUCH REGISTRATION.  THE SHARES 
HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT. THE 
SECURITIES ARE OFFERED IN THE UNITED STATES ONLY PURSUANT TO RULE 144A 
UNDER THE SECURITIES ACT.  
 
THIS RELEASE IS BEING DISTRIBUTED IN THE UNITED KINGDOM ONLY TO (A) 
PERSONS WHO HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO 
INVESTMENTS FALLING WITHIN ARTICLE 19(1) OF THE FINANCIAL SERVICES AND 
MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2001 (THE ORDER) AND TO (B) 
PERSONS TO WHOM IT WOULD OTHERWISE BE LAWFUL TO DISTRIBUTE IT (ALL 
SUCH PERSONS TOGETHER BEING REFERRED TO AS RELEVANT PERSONS).  THIS 
RELEASE IS DIRECTED ONLY AT RELEVANT PERSONS AND MUST NOT BE ACTED 
ON OR RELIED ON BY PERSONS WHO ARE NOT RELEVANT PERSONS.  ANY 
INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS RELEASE RELATES IS 



 

 

AVAILABLE ONLY TO RELEVANT PERSONS AND WILL BE ENGAGED IN ONLY WITH 
RELEVANT PERSONS. 
�
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